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Item 1.02

Termination of a Material Definitive Agreement

On February 7, 2018, SmileDirectClub, LLC (“SDC”) terminated, and repaid in full all amounts outstanding under, the Loan and Security Agreement,
dated as of July 25, 2016 (as amended, the “Loan Agreement”), by and between Align Technology, Inc., a Delaware corporation (the “Company”), and SDC,
pursuant to which the Company provided SDC with a revolving line of credit in an aggregate principal amount of up to $30 million. Following the
termination, the Company continues to own equity interests in SDC and to manufacture and supply certain clear aligner products to SDC pursuant to the
Strategic Supply Agreement with SDC.
Additional details of the Loan Agreement were previously disclosed in the Company’s Current Reports on Form 8-K filed with the Securities and
Exchange Commission on July 28, 2016 and July 27, 2017, and additional details of the Class C Non-incentive Unit Purchase Agreement and Strategic
Supply Agreement entered into between the Company and SDC were previously disclosed in the Company’s Current Reports on Form 8-K filed with the
Securities and Exchange Commission on July 28, 2016, which additional details are incorporated herein by reference.
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